Dr. San Miguel
| am Dr.San Miguel from Salamanca Spain.

During this ASH meeting, we will present the preliminary data on the pilot
study of the phase 1 and phase 2 multi center study on bortezomib plus
melphalan prednisone in elderly and treated Myeloma patients. As you know,
melphalan prednisone has remained the gold standard for elderly Myeloma
patients for over more than 30 years.

In this trail, what we want to analyze is whether or not the addition of velcade/
bortezomib to melphalan prednisone will be able to increase the response rate
and eventually to prolong the survival of elderly Myeloma patients.

The trial has been designed using the conventional does of melphalan
prednisone, 9mg/  of melphalan and 50mg of prednisone and velcade will be
used also initially at Img/ . In case we find there is no dose limiting toxicity,
the patients will go to 1.3mg.

This is the phase 1 part of this study that will include 6 patients at a low dose,
1mg, and an additional 6 patients at 1.3mg. We have already completed this
phase 1 and we found that 1.3mg was well tolerated and all the following
patients will go into this dosage of bortezomib/velcade.

So far, 34 patients have been included in this study, and the first 12 are
evaluable for response. All of them have responded, 2 of them have already
achieved CR and in the partial responders, the decrease in the amount of para
protein was over 80%.

This is a really attractive response, although really preliminary and need to be
confirmed in the second part of the study which will go up to 60 patients.

I think this study is quite important for it is the basis for the upcoming
randomized trial that will compare in a multi center fashion.

This study will be conducted in both Europe and the United States and will
compare, as | mentioned, melphalan prednisone vs melphalan prednisone plus
bortezomib. If the result of this trial show that this combination of
bortezomib plus the alkaline agent and steroid is superior to what has so far
been the gold standard, we hope that this new combination will become the
gold standard for the future treatment of elderly Myeloma patients.
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